ADOPTED - DECEMBER 9, 2014

AGENDA ITEM NO. 18
 SEQ CHAPTER \h \r 1Introduced by the County Services and Finance Committees of the:

INGHAM COUNTY BOARD OF COMMISSIONERS

RESOLUTION AUTHORIZING THE CONTROLLER TO MAKE YEAR END 
BUDGET ADJUSTMENTS

RESOLUTION 14 - 510

 
WHEREAS, Public Act 621 of 1978 requires that local units of government maintain a balanced budget and periodically adjust the budget to reflect revised revenue and expenditure levels; and

WHEREAS, the Board of Commissioners annually authorizes the Controller to make necessary year end transfers to comply with state statute; and

WHEREAS, the Road Department has received an additional $287,000 in unbudgeted funds from the State of Michigan Motor Vehicle Highway (MVH) fund, and these funds will be used to purchase additional equipment and to decrease the budgeted use of fund balance.

THEREFORE BE IT RESOLVED, that the Controller is authorized to make necessary transfers among all budgeted funds, activities, and line items in order to comply with the state statute and to balance the 2014 Ingham County General Fund budget at $80,159,830.

BE IT FURTHER RESOLVED, that the Road Department budget is amended to recognize $287,000 in additional MVH funds, to increase capital outlay expenditure by $115,000 for road equipment and $50,000 for engineering equipment, and to decrease the budgeted use of fund balance from $615,000 to $493,000.

COUNTY SERVICES:  Yeas:  Holman, Tsernoglou, Crenshaw, Koenig, Celentino, Maiville 

          Nays:  None          Absent:  Nolan          Approved  12/02/14

FINANCE:  Yeas:  Koenig, Anthony, Tennis, McGrain, Bahar-Cook, Schafer, Vickers

          Nays:  None          Absent:  None          Approved  12/03/14 
